Policy Solutions to Increase Housing
Atfordability in Portland, OR

By Kate Carroll, Portland State University Master of Urban and Regional Planning Student, Welcome Home Goalition Intern 2024
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puring the summer of 2024, WHC 18
presenting a series of three policy solutions
that could Increase access to affordanle
housing Itn our region. These policies have
peen selected to research and present based
on Input gathered during strategic planning
$e8sIons With members and Insights from our
2024 HousIing Summit.



What I$ Social Housing?

Broadly Accepted Definition: public housing- owned Dy
governmental agencies and community housing- owned by
nonprofit organizations.’

Innovative Model Definition: permanently affordable,
mixed-income, prioritizes community ownership and
gemocratic control, and Is protected from market forces.



Wny do we care?

e Portland Metro Area has a shortage of housing people
can arford.

e EXIStiNg Subsidized affordanle housing IS often Still
unaffordanle to people living there.

e (urregion uses income segregated affordable housing
models.



Why do we care continued...

e Current local affordable
housing models and LIHTC
require 30 (LIHTC), 60 (Metro),
or 99 (PHB) year affordability,
not permanent.

e The Portland Metro Area could
lose almost 3,000 affordable
housing units over the next 5
years.’

W

nat will expire in 5 years?

Expiration of Affordability Restrictions
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Why are Low Income Housing Tax Gredits (LIHTC) rents
sometimes Still unaffordable to tenants?

How Are

LIHTC Rents Set?







City of Seattle Social Housing Developer

e Passed February 2023

e (ould create up to 2,000 affordable units over 10 years.

e Units will serve incomes from 0-120% AMI.

e fents capped at 30%o of household’s income.

e |0ttery hased system IS used to select tenants.

e Proposed initiative I-137 would Impose a 9% tax on
employers for every dollar paid to an employee over §1

million, creating a
Social Housing Deve

edicated funding stream for Seattle
oper Agency.
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New York City Social Housing Development Authority *

o Propose

legislat

e FUNding

nrough |

ax exempt bonds.

lon t0 create and maintain affordable housing throughout NYC.

e 725% 0f all acquired housing will remain permanently affordanle.

e fients capped at 25% of Income for permanently affordanle apartments.

e FOCUS ON acquiring underutilized properties (i.6. condemned/foreclosed properties).
e Governed by a resident-elected board, prio
e 819% of New Yorker voters polled support

tizing ter

118 legisiat

ant control.
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Maryland: Montgomery County Housing Production Fund’
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s E— ||| How does the United States’ social housing stock compare to the

Denmark 8
rest of the World?
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