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Getting new affordable housing online takes years, meanwhile housing developers 
face public funding constraints and ever-increasing construction cost escalation.  
 

 

 

 

SB 50 seizes on advantageous real-estate market conditions in the Portland metro 
area by setting aside $60 million of the 2025-27 LIFT allocation for the Metro 
Region for public housing authorities and nonprofit housing providers to purchase 
“Like-New Market Rate Housing” for conversion to affordable housing.  

 

   Efficient Use of Public Funds 
• Recently built properties are currently selling for 30-50% less 

than the cost of new construction in the Portland metro area. 
 

 

 Meeting the Immediate Need for Affordable Housing 
• Acquired properties create affordable housing now rather than 

in 3-5 years.  
• Affordable units come on-line as an acquired building’s existing 

tenants either income qualify or voluntarily vacate.  
• No forced displacement of existing tenants occurs.  

    
 Promotes Overall Housing Production 

• Owners of purchased buildings use sale proceeds to advance 
their next housing development. 
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